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> Creditors days ↓ 6 days - lower purchases in Q4 

(inventory carried forward from H1) 

> Debtors days slightly ↓ to 56 

> Inventory levels remained high to mitigate effects of 

ongoing supply chain disruptions & maintain service 
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> Rising input costs of raw materials & packaging

> Under-recovery of overhead costs in export-facing divisions

> Unprecedented levels of load-shedding 
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